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expect to sell 130,000 electric cars in South America’s
biggest economy this year, the equivalent of the current
penetration rate, an industry group said on Wednesday.

Slideshow ( 2 images ) A record 9.1 million units of
electric cars were sold globally in 2017, led by the United

States and China, two giants that are expected to
continue to lead sales in 2018, the International Energy
Agency said in an analysis. Brazil sold 14,000 electric

cars last year, a small amount despite its strong
performance in energy investments, Jose Antunes,
president of the Brazilian Association of Automotive

Manufacturers, said at an industry event. “As the battery
cost falls, demand will increase,” he told Reuters.

Analysts say the capacity of the electric car market in
Brazil is about one-tenth of its U.S. equivalent, due to
weak sales and lack of charging infrastructure, but the
number is expected to grow significantly. At the end of

2016, 871,527 electric cars were sold globally, compared
to about 5.9 million sales in 2015, official estimates

showed. Analysts expect the number of electric vehicles
to grow to 7.2 million this year. “More electric vehicles
will be produced in Brazil than in the whole of Europe,”

said Walter Schmitz, the head of Volkswagen’s small-car
production in Brazil. There are also plans for electric car-

sharing programs in Brazil and other South American
countries, which could lower the purchase price of
electric vehicles. And, even though the number of

electric vehicles is small, the potential of the market is
significant, said Silvio Costa, head of the SADE research

unit at PwC
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